EXPECT@MORE

February 11, 2015

To,

The Bombay Stock Exchange Limited ‘ The National Stock Exchange of India Ltd.
Floor 25, P ) Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra- Kurla Complex,

Mumbai — 400001, Bandra (E),

Mumbai — 400051.

Dear Sir/Madam,

The Board of Directors at their meeting held today have approved the unaudited financial results of
the Company for the Third quarter ended December 31, 2014,

The Company on a consolidated basis has achieved a Turnover of Rs.5,020 lakhs and Profit after tax
(PAT) Rs.144 lakhs for the Third quarter ended December 31, 2014. For the Nine months ended
the Turnover was Rs. 18,879 lakhs and Profit after Tax was Rs. 1,469 lakhs.

As required under Clause 41 of the Listing Agreement, the Unaudited financial results on Standalone
basis and on consolidated basis for the Third quarter ended December 31, 2014 are attached with
the limited review report of the Statutory Auditors.

We will also upload the results on the online portals of the Stock exchanges and on the Company’s
website.

Request you to take the results on record.

Thanking you,
For NITESH ESTATES LIMITED

D 5" i . Aﬁ{\//,/.
D SRINIVASAN
Company Secretary and

Chief Compliance Officer
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Nitesh Estates Limited
CiN : LO7010KA2004PLC0O33412
Regd. Office: Level 7, Nitesh Timesquare, #8, M.G. Road, Bangalore - 560 001, India
P: 4-91-80-4017 4000 F; +91-80-2555 0825, W niteshestates.com



No. 824, 2nd Cross, 11th Main,

HAL 2nd Stage, Indiranagar,

. Bangalore - 560 008.

Website : www.raynray.net Telefax: +91-80-4122 1758,
Email : ray_ray@vsnl.net

Review report to the Board of Directors of Nitesh Estates Limited

1. We have reviewed the accompanying statement of Unaudited financial results of
Nitesh Estates Limited for the quarter and nine months ended December 31, 2014
attached herewith, being submitted by the company pursuant to the requirement of
clause 41 of the listing agreement issued by the Securities Exchange Board of India
(“Listing Agreement”) except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and promoter Group shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by ws. This
statement is the responsibility of the Company’s Managemend and has been
approved by the Board of Directors at their ineeting held on February 11, 2015. Our

responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(‘SRE’) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are [ree of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. Company has advanced an amouni aggregating, Rs. 1570 lakhs as at December 31,
2014 to the various parties for purchase/development of land/properties, purchase of

transferable development rights as well as construction services. Considering the

Offices in Kolkata - Delhi - Mumbai - Chennai



AY L Al

CHARTERED ACCOUNTANTS

timeline of these advances, the same should have been converted into acquired
land/Joint development agreements or these amounts should have been recovered.
Management continues to believe that these advances have been made to third
parties for which a joint development agreement / acquisition of land will get
consummated and in the event that it does not consummate, these advances can be
recovered. However in the absence of sufficient documentation to justify the timing
around when these advances are capable of being converted into joint development
agreements / acquisition of land and considering that they are not secured, we are
not able to comment on the recoverability of these advances and the consequential
effects, if any, on the financial results for the quarter and nine months ended

December 31, 2014,

4. Based on our review conducted as explained in the paragraphs 1 and 2 , except for
effect of the matter described in paragraph 3 above, nothing has come to our atiention that
causes us to believe that accompanying statement of unaudited financial results for

_ the quarter and nine months ended December 31, 2014 prepared in accordance with
the applicable accounting standards and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Ray & Ray
Chartered Accountants

Firm’s Reg. No: 301072E

Date: February 11, 2015 Mrinal Kanti Bandyopadhyay

Place: Bangalore Partner

Membership Number: 051472
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(Rs. in Lakhs)

Part|  Statement of unaudited standalong financial results for the guarter and nine monihs ¢

nded on December 31, 2014

L o - Quarter Endad Rk Nine Months Ended: - | < Year Ended -
No . " 31-Dec-14 |~ 30-Sep: 1Deo-13 | 31-Dec-i4: |- 31-Dec-13 " | 31-Mar14
' . “Uneudited -1 - Unaiidited: 4| Unaudited ) - ag - Audied ;-

1 |mcome from operations R R

(a) Net Salesfincome from operalions 2,136 3,095 1,561 RN _11_;2(_)__5‘

{h) Share in profitf{loss) of association of person(joint veniure) {40) 15 23 = : -.'5_86

Total Income from operations 2,096 3,110 1,583 41201
2 |Expenditure - el

(a) Land and construction cost 4,305 | 2,097 1,289 [ 5,360

(b) Employee benefit expense 441 159 210 8450

{c) Depreciation and amortization expense b4l (9} 40~ 120

{d) Advertising and sales promoticn expense ‘59 234 163 |- 708

(e} Other Expenditure 187 177 140 513

Total Expenditure 2,658 1,842

Profit/{t 0ss) Trom operations befere Other Income, - - o

% | Finance Costs and Exceptional ltems (1-2) 482 (259); -

4 |Other Income 51 68 e :

5 Profiti(Loss) from Ordirary Activities before Finance 503 (o) ::' :

™ ICosts and Exceptionatl ltems (3-+4) ':

6 {Finance costs (net of inventorisation} Vil 201

Profitf{l.oss) from Ordinary Activities after Finance N
7 |Costs but before Exceptional ttems (5-G) 226 402}
8 |Exceptional items
9 |Profi¢f{l-oss) from Ordinary Activities before tax 226 402}
10 |Tax expensef{crediy 36 (68)}:-
1% |Net Profiti{Loss) from Ordinary Activities after tax (9-10) 180 (333 '_
12 |Extraordinary ltems
13 |Net Profit/ (Loss) for the period (11-12) 190 (333
14 |Paid-up equity share capital {Face value per equily share Rs.10) 14,583 14,583 :; :
15 {Reserves excluding Revaluation reserves
{as per balance sheet of previous accounting year)

16 [Earnings/(Loss) Per Share {EPS'} (of Rs. 10 each) - (Rs.) =
{a) Basic EPS 0.13 (0.23)]
(b} Diluted EPS 0.13 (0.23)| -
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Part Il Sefect Information for the quarter and nine months ended December 31, 2014

“No "."'p:,,',,imj,é,s- S s o Quarter Ended o sis sk Nine Months Ended Year Ended -
T e e RS R cleTa1Dec14 -] 30-Sep-14- 531 Dee 130 03 Deed o 3% Dee-13 0k 3 -Mar-14
A [Paricuiars of Shareholding i DS RNEE R
1 [Public shareholding R AR FRETRE TR
- Number of shares 78230035]  78,260360 | 78,666,207 |- 78200035|  78.6BH207 |: 0 78,446,245

- Percentage of shargholging 53.60% 53.66% 53.96%| . 5364% 53.95%| 1 63.79%

2 {Promaters and Promoter group shareholding

(a} Pledged/Encumbered

- Number of shares

- Percentage of shares {as a % of the total shareholding of the

6802460 |  10437.459 | 'é_,eog_A_f:sd 10,437,459 |5

Promoter and Promoter group) 1007% 15.54%] 1§.ﬂ§% 15.54%|
- Percentage of shares {as a % of the total share capital of the  [siziainey S s
company) 456% 1.16% C4.66% 7.16%]:

(b} Non-encumbered
- Mumber of shares
- Percentage of shares (as a % of the total shareholding of the

60779280 56,708,434 |- 60,799,605 | 56,708,434 |

Promoter and Promoter group) 69.93% 84.46% e 89.94% 84.46%(:
- Percentage of shares {as a % of the total share capital of the : sl
company) 41,68% 38.89% | 10 4169% 38.89% 70 -39.06%

Notes to Ihe financial resulis:
{1) The above standalone results has been reviewed by the Audit committee and or their recommendation have been approved by the Board of Directors at their meeting held on
February 11, 2015. The statutory auditors have conducted a Limited Review of the above financial resulls.

{2) The Company primarily operates in three busingss segments - ‘Residential’, 'Retail' and 'Hospitality'. All eperations are in India and hence there is no geographical segment.

{3) Details of number of investor complaints for the quarter ended December 31, 2014:
Beginning - Nil; Received - 1; Responded - 1; Pencing - Nit

{4) The Company has advanced an amount aggregafing Rs 1,570 fakhs as at December 31, 2014, to various parties for purchasefjoint development of fand/ properties.
Considering 1he timefine of these advances, the same should have been converted into acquired land / joint development agresments or these amounts should have been
recovered. Management continues fo believe that these advances have been made to parties with which a joint development agreements / acquisition of fand will be
consummated and in the event that it does not consummate, these advances can be recovered. However, in the absence of sufficient documentation te justify the timing
around when fhese advances are capable of being converted into joint development agreements / acquisition of land and considering that they are not secured, the auditors
have qualified their opinion In relation to the recoverability of these advances and the consequential effect, if amy, on the financial results for the quarter and the nine months
ended December 31, 2014.

{S) The figures of the previglls year/period have been regroupedf reclassified, wherever necessary

NiteghrShetty
Chairman and Managing Dy
Place: Bangalore, India
Date: February 11, 2015
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Website : www.raynray.net

Email : ray_ray@vsnl.net

Review report te the Board of Directors of Nitesh Estates Limited

1.

We have reviewed the accompanying statement of Consolidated unaudited financial
results of Nitesh Estates Limited and its subsidiaries, joint ventures and an associate
company (collectively referred to as Nitesh Group) for the quarter and nine months
period ended December 31, 2014, attached herewith, being submitted by the
company pursuant to the requirement of clause 41 of the listing agreement issued by
the Securities Exchange Board of India (“Listing Agreement”) except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoters and promoter Group
shareholding’ which have been traced from disclosures made by the management
and have not been reviewed by us, This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors at their
meeting held on February 11, 2015, Qur responsibility is to issue a report on the

statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements
('SRE’) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We did not review the unaudited financial resulis of three subsidiaries viz.,, Nitesh

Property Management Private Limited, Kakanad Enterprises Private Limited &

Offices in Kolkata - Delhi - Mumbai - Chennai

LN\ Ve W | No. 824, 2nd Cross, 11th Main,
ACCOUNTANTS HAL 2nd Stage, Indiranagar,

Bangalore - 560 008.
Telefax: +91-80-4122 1758.
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Nitesh Indiranagar Retails Private Limited; associate i.e. Nitesh Residency Hotels
Private Limited and joint ventures i.e. Courtyard constructions Private Limited &
Nitesh Estates Whitefield for the quarter and nine months ended December 31, 2014
included in the statement. The unaudited financial results of these subsidiaries,
associate and joint ventures reflect total revenue of Rs. 241 lakhs and Rs. 931 lakhs
for the quarter and nine months ended December 31, 2014, respectively and total
assets of Rs. 21,181 lakhs as at December 31, 2014. The financial information for these
subsidiaries, associate and joint ventures have been reviewed by the other auditors
whose review reports have been furnished to us, and our opinion on the statement is

based solely on the review reports of other auditors.

4. The group has advanced an amount aggregating Rs. 15, 235 lakhs outstanding as on
December 31, 2014 to the various parties for purchase/development of
land/properties, purchase of transferable development rights as well as construction
services. Subsequent to December 31, 2014 the outstanding amount has been reduced
by Rs.10,065 lakhs i.e. 66% of the outstanding amount as on December 31, 2014, In
respect of the balance amount ie. Rs.5,170 lakhs the management continues to
believe that these advances have been made to parties for which a joint development
agreement / acquisition of land will get consummated and in the event that it does
not consummate, these advances can be recovered. However in the absence of
sufficient documentation to justify the timing around when these advances are
capable of being converted into joint development agreements / acquisition of land
and considering that they are not secured, we are not able to comment on the
recoverability of these advances and the consequential effects, if any, on the
consolidated financial results for the quarter and nine months ended December 31,

2014.

5. Based on our review conducted as explained in the paragraphs 1 and 2, except for
effect of the matter described in paragraph 4 above, and on consideration of reports of

other Auditors explained in the paragraph 3 above, nothing has come to our
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attention that causes us to believe that accompanying statement of unaudited
consolidated financial results for the quarter and nine months ended December 31,
2014, prepared in accordance with the applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including

the manner in which it is to be disclosed, or that it contains any material

misstatement.
For Ray & Ray
Chartered Accountants
Firm’s Reg. No: 301072L
Moctiid fants Ko, em%
Date: February 11, 2015 Mrinal Kanti Bandyopaﬁxy hﬁ
Place: Bangalore : Partner

Membership Number: 051472
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EXPECT MORE

Part|  Slatement of unaudited consolidated financial resulls for the quarter and nine months ended on Pacember 31, 2014 {Rs. in Lakhs)
R : : S T SEL A TN Quarter Bnded cra " Nine Months Ended ] 5 Year Ended
“hg: CParfioulars ol < 31-Dec-14 - |- 30-Seped 31-Dec-13 |~ H-Decdd. i 3Mar-14
R | S Gk Unaudited - | Unaudited” -5 Unaudited - ] Unaudited doiifi s Audited
1 |income from operations T IR EA
{a) Nel Szles/income from operations 5,020 8,220 6,560 20870 |- 20,7167
Total Income from operations = 8,220 6,560 24870 [ 29,757
2 |Expendilure T
{a) Land and conslruction cost 5,234 411 15,951 18,612
{b) Employee benafit expense 571 392 1,765
{c} Depreciation and amorlization expense (6} 43 i
{d) Adverlising and sales promotion expense 433 646 2,009
{e) Other Expendilure 390 308 1,430
Total Expenditure 6,622 5,500 19,975 24,187
Profiti{l.oss}) frem operations before Other Income, " . .
$ Finance Costs and Exceplional flems (1-2) 1.59 1,060 4,895 5570
4 {Other Income 121 81 214 [ 339
. {Profit/(Loss} from Crdinary Activities before Finance ! . [ "

5 lcosts and Exceptional liems (3+4) 1719 1 5108 .. 5,909
8 {Finance costs (net of inventorisation} 10 763 2912
Profit/{L.oss} from Crdinary Acfivities after Finance R, I
7 iCosts but before Exceptional ltems (5-6) 1,009 38 [0 2916 |- 2937
8 ikxceptional ftems - I :
9 IProfitiiLoss) from Qrdinary Activities before: tax 1009 g [ 2,916 | 2,957
10 [Tax expensef{credit) 213 105 | 562 581
11 [Net Profitf{Loss) from Ordinary Activilies after tex {9-10) 796 23 | 2,354 [ -2!35_6:
12 |Exiraordinary llems . -
13 |(@) Profil/{Loss) transferred o mincrily interest - - | - : ; a

(b Share in loss of associale company 630 iy 1,058 _'1.83“0"
14 |Net Profitf {Loss) for the period (11-12-13} 166 (468)): 1,296 526,
15 |Paid-up equity share capital (Face value per equily share Rs. 10} 14,583 14,583 | 14,583 14,583
16 |Reserves excluding Revaluation reserves :18,(53{1.1

{as per balance sheet of previous accounting year) R,
17 |Earings/{Loss) Per Share (EPS') {of Rs. 10 each) - (Rs.)

{a) Basic £PS
{b) Diluted EPS

03]
0.3

.88
.89




Parlll Select Idormalion fer the quarter and nine months ended December 31, 2014
: . Paz{{.i'&fla e i Quar_ier.Ended S T ~ - ine Months Ended- -
N N LI : B 3Dt 30:8ep-14 00 3-Dee-13 sk 3Dee-14 ] 20031 -Dee-13
A {Parliculars of Sharehelding PR ST
1 {Public shareholding e RN SR
- Number of shares - 76,230,035 78,250,360 16,686,207 18,230,035 76,686,207 | . 76,446,245
- Parcentage of shareholding T 53 64% 53.56% 53.96%| v 53.64% E3.96%| B3 TE%
2 {Promoters and Promoter group shareholding
{a) Pledged/Encumbered I
- Number of shares 076,802,460, 6,802,460 10,437,489 10,437,459
- Percentage of shares (as a % of the total shareholding of the AR
Promoter and Promoter group) o CA0.06% 10.07% 15.54% - 15.54% | :
- Percentage of shares {as a % of the lotal share capital of the - R o : ;
company} 4.68% VA8%) TA6%]
{b) Non-encurnbered )
- Number of shares §0,778,280 56,708,434 |- 56,708,434
- Percentage of shares {as a % of the folal shareholding of the ;
Promater and Promoter group) 89.93% 84.46%) - B4.46%
- Percentage of shares (as a % of the tolal shere capital of the Ve e B
company) ST 51 1) 41.68% 38.89%] 38.89%] .

HNotes o the financial results:

(1} The above consolidaled resulls has been reviewed by the Audi commitiee and on their recommendation have been approved by the Board of Directors at their meeting held on
February 11, 2015. The statutory auditors have conducted a Limited Review of the above financial results. These results include the resuils of the following subsidiaries, joint ventures
and assaciate companies:

- Subsidiaries - Nitesh Housing Developers Private Limited, Nitesh Urban Development Privale |imited, Nitesh Indiranagar Retail Private
Limited, Kakanad Enterprises Private Limifed, Nifesh Properfy Management Private Limited,

- Joint ventures - Nitesh Estates- Whilefield, Courtyard Conslrustions Private Limited.

- Agsociale - Nitesh Residency Hotels Private Limited

(23 The Company primarily operales in three business sagments - ‘Residential’, 'Retail' and 'Hospitality’. Al operations are in India and hence there is 1o geographical segmant.
(3) Detalls of number of investor complaints for the quarter ended December 31, 2014:
Beginning - Nil; Received - 1; Responded - 1; Pending - Nil.

{4) The Group has advanced an amount aggregaling Rs.15,235 lakhs as al December 31, 2014, to various parties for purchasefjoint devalopment of landf propertiss, purchase of
fransferable development rights as well as construction services. Subsequent fo December 31, 2014 the cudstanding amount has been reduced by Rs.10,065 lakhs ie 66% of lhe
outstanding amount as on December 31, 2014. In respect of the balance amount of Rs.5,170 lakhs the management confinues to believe that these advances have been made o
parties with which a joint development / acquisition of land will gat consummated and in the event that it does not consummate, these advances can be recovered. However, in the
absence of sufficlent documentation to justify the timing arcund when these advances are capabie of being converted into joint development agreements/ acquisition of land and
considering that they are not secured, the auditors have qualified thelr opinion in relation to the recoverability of these advances and the consequential effect, if any, on the consolidated
financial results for the quarter and the nine months ended December 31 2014,

{5) Figures for standalone financial results

{Rs. in Lakhs)
“Year E_h__dad"" 3

“3ibec-14:
‘naudited i

1 [income from operations

{a) Net Sales/income from operations 2,136
{b) Share in profili{loss) of association of persons {(Joint Yenture) {40}
Total Income from cperations S 2008
2 [Profitf{Loss) before tax 113

3 |Profitf{Loss) after tax 83

For and on behalf, of Directors of

(6) The figures of Ihe previpdsivearipericd have been regrouped! reclassified, wherever necessary.
}4
Nilesh Estates Limiteq

Nitesh Shetty
Chairman and Managing Director

Place: Bangalore, India
Date: February 11, 2015
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